e- payment of Direct Taxes

Concept and procedure



What Is e-payment of taxes?

Similar to booking tickets or making payments online.

All Direct Taxes e.g. Income Tax, Corporate tax, FBT, BCTT
(TDS, Advance tax, self assessment tax) to be paid online using

net banking facility.

Mandatory for all Companies and 44AB cases from 1st April 2008
to pay taxes through e-payment facility using net banking

account.

Credit/debit card facility is yet to be in operation



How do | make e-payment?

Taxpayer can make tax payment from any
location without going to Bank branch.

Amount of tax debited to his bank account
electronically and credited to GOI .

Log in to website of Income Tax Department:

www.incometaxindia.gov.in

Choose the button ‘pay taxes online’
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From 1.10.07 ormwards, all income tax refunds in Bangalore, Chennai, Delhi, Kaolkata and -
Mumbai will be delivered by the Refund Banker directly at the communication address Educational
mentioned on the Return of Income. Taxpayers are requested to fill in the correct address ) |nstitutions under
{available during working hours for delivery) to ensure speedy delivery of refunds. In the case of W section 10(23 C)
taxpayers who opt for refunds through ECS, it will be credited directly to the bank account for

which correct MICE coded Bank Account Murmber has to be furnished on the Return. .
The Central Board of Direct Taxes has issued Circular Mo, 4 dealing with distinction between
PAN shares held as investment (capital asset) and shares held as stock-in-trade (trading asset). PP
Circular e
TAN Tax retum
eTDS The Central Board of Direct Taxes has allowed the deductors, at their option, in respect of the e
tax to be deducted at source from income wnder the head Salaries to use their digital Designated
AIR signatures to authenticate the cerificates of deduction of tax at source in Form Mo 16, More. . Fost Offices for
' Returns Filing
BCTT

CBOT has notified new Income Tax Return Forms. Wore. .
. Tax Calculator

OLTAS i

i i ol of 2007 explaining the nature and effect of the amendments
AY TAXES ONLINE s [Amendment) Act, 2006 with reference to pravisions existing 44 Login
before these amendments to the Income-tax Act, 1961, Circular -

W YOUR TAX CREDIT

Central Board of Direct Taxes had prescribed new Form MNoo16 and Form Mo 16A wvide @I Hindi Version
aykar Sampark | Matification 5.0, 455 (E) dated 26th March, 2007, The Board has issued certain clarifications in

Kendra (ASK) this regard. Maore. .

& Surrender
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How do | fill the challan?

Taxpayer is taken to Tax Information(TIN)
website where all Banks offering e-payment
facility are listed

Then | choose the challan for the tax | wish to
pay e.g. ITNS 281 for TDS, ITNS 280 for
Income Tax etc

Assisted with FAQs for making e-payment
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TAX INFORMATION NETWORK

of Income Tax Department

About Us

e-Payment
EFAQs Downloads Contact Us

e-Payment facilitates payment of direct taxes online by taxpayers. To avail of this facility the taxpayer is required to
have a net-banking account with any of the banks listed below, which are the only banks offering this facility at
present.

+ Account Holders of

o e e e e
CEmNOnAWNED

el U O

Axis Bank

State Bank of India

Punjab Mational Bank
Indian Overseas Bank
Canara Bank

Indian Bank

Bank of India

Corporation Bank

State Bank of Bikaner & Jaipur
State Bank of Travancore
State Bank of Indore
Vijaya Bank

HOFC Bank

Oriental Bank of Commerce
State Bank of Patiala

Bank of Baroda

IDBI Bank

State Bank of Mysore
Bank of Maharashtra
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General

SULN AL S L

Where should | make inguiries about my tax payments through internet?
Which are the banks offering the facility of e-tax payment?
How secure is the transmission of data to the website for e-tax payment?

How does this system of payment of taxes through internet benefit me as a taxpayer?

|select v

Type of challan to +« What is e-tax payment? f al 2007-08
be used e Can | use this facility to pay income tax? nancia year
Deposit of tax » How do | know whether my bank provides this facility? Bank Branches — OLTAS
« What is the procedure for entering the required data on the screen for paying tax onling? SlE SIanenes
« What is the procedure after entering the required data? . .
; : : . . PAM - D d Dont
« What is the procedure after being directed to the net-banking site of my bank? 0= anc oms
e What will happen after | confirrm the payment of tax at my bank’s site?
s How can | know that | have completed tax payment using this facility? a {0 ) -
e [o | have to attach the acknowledgment counterfoil with my return?
« What are the timings for making payment through internet?
s If | encounter any problem while making payment through Internet, whorn should | contact? OIHINE SEIVICES
L ]
L ]
L ]
L ]

What is e-tax payment? Search the website
Ans. This is a facility provided to the taxpayers to make income tax payments through internet using net-banking

facility. : [Al'Words =]
FAQs are available
Q/Toe detailed search
Can | use this facility to pay income tax? |Detai|ed Search j

Ans. You can, if;
a) You have a bank account with net-banking facility, and

b) Your bank is amongst the banks that provide the e-tax payment facility. TIN facilitation centers

T € mternet | | 100%
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%DED}]NCDMIE—TM{ O CORMPANIES(COEPORATION C (0032 WEALTH TAX ITNS

(002 DHINCOME-TAY (OTHER THAN COMP ANIES) 280

manent Account Mo™* % Ascesement Year™ m

| Iatme® I

tDoorBlocko. % Mame of premisesBuilding’ Village #

adiStreetLane AreaTocality

FDistrict™ State® State =l

Code *

e (Of Payment® _

(10MADYVANCE TAX C(1025TRTAX

(A0MSELF ASSESSMENT TAX l O (A0MTAS ON REEGULAR. ASSESSMENT
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What do | do after | fill the challan

After filling the challan, the taxpayer chooses his Bank

At the bank website he enters his user id, password etc

and completes the transaction
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What happens at the Bank website?

The transaction is authorised by the Bank.

Taxpayer receives immediate, confirmed receipt/ counterfoil of

challan having a challan identification number (CIN).
Counterfoil can be printed or saved.

Taxpayer should quote his challan identification number (CIN) in

his Income Tax Return.

12



1 - Windows Picture and Fax Yiewer =]
Welcome to UTI BANK LTD. - Microsoft Internet Explorer = |ﬂ| x

Fde Edt View Favorites Tools  Help |

JoBack = = - ) (4] N} Dsearch GjFavorites (4§ e S =1 ] 40

yddress |.QL| Fitkpes [ v ukibiconnect oo, inftax NSDLTransk eq . asp?oheck=YaPAID=Y j @Go | Links ¥

AF UTI BANK

Solutions fora Lifetinme

Your Payment has been successfull and Your Challan Details are as Follows:

Taxpayers Counterfoil

X7 UTI BANK

Soutnons for a Lifetime

FAN MO :-BEBBB1111A

Fayment Status : SUccess

Received From:-FG$ Co.

|UTIBAMK Ref No:1257043

Debit Account Number :-020010200025799

BSR Code Tender Date challan No

Armount :- Rs. 7

|CIMN:- 6360218 1332007 oooo3

Amount in Words (-Rupees Seven only

Crawn On : Internet Banking through UTIBANK

uTIBank Limited

On account of income tax on:-{(0021)INCOME TAX (OTHER THAN COMPANIES)

For the Assessment Year :-2007-08

|Garia Branch,Kolkata{Internet Collection Branch})
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OLTAS-Challan Status Inquiry
Infroduction FAQs Downloads  Contact Us

\ For Tax Payers :

CIM Based View TAM Based View

For Banks :
Collecting Bank Branch Modal Bank Branch

lan Status Enguiry for Tax Pavers :

z this feature, tax payers can track online the status of their challans deposited in banks This offers two kind of search.
IN based view :

ntering Challan Identification Number (CIN i.e. details such as BSE. Code of Collecting Branch, Challan Tender Date & Challan Serial No.) and amount
onal),the tax payer can view the following details:

 BSR Code
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